
1

Complied by
Wanida Chanthanathas

Translated into English by
Vajara Tissamana

Edited by
M.R. Pridiyathorn Devakula

(A short version)

Dr. Puey Ungphakorn
Biography of

ดร.ปวย
อึ๊งภากรณ

ชีวประวัติ

(ฉบับยอ)

รวบรวมและเรียบเรียงโดย
วนิดา จันทนทัศน

สอบทานโดย
ม.ร.ว.ปรีดิยาธร เทวกุล



2 3

Content

Preface   4

1. Family and education  9

2. First phase in government service (1949-1959) 23

3. Second phase in government service (1959-1976) 31

4. Art and Culture 57

5. Wisdom and Ideal 67

6. Dr. Puey and the rural and social development 79

The World Great Personality 94

Dr. Puey Ungphakorn 96

Biography of Dr. Puey Ungphakorn

(A short version)

Complied by Wanida Chanthanathas

Translated into English by Vajara Tissamana

Edited by M.R. Pridiyathorn Devakula

First Printing: October 2016 

 10,000 Copies

 

Published by: Thammasat University

 2 Prachan Road, Phra Nakorn,

 Bangkok 10200 

 Tel. 0 2613 3777   Fax. 0 2613 2043

Adivisor: Somkit Lertpaithoon,

 Boonsom Akkarathammakul

Editor: Kasidit Ananthanathorn

Editorial board: Sathirakoses-Nagapradipa Foundation

Cover design and Layout: Dream Catcher Graphic Co., Ltd.

ISBN: 978-974-466-953-7



4 5

I believe that Biography of Dr. Puey Ungphakorn (A short 
version) would provide a complete picture of Dr. Puey’s career, 
performances, wisdom and ideal as well as his good deeds and virtue 
to the readers which are worth being memorized and followed.

 
 (M.R. Pridiyathorn Devakula)
 Chairman of the Foundation for
 Thailand Rural Reconstruction Movement

Preface

A year ago, the Foundation for Thailand Rural Reconstruc-
tion Movement prepared to establish Puey’s Open Library at the 
Puey’s Learning Center in Chainat. In preparation for displayed 
exhibition, Ajarn Wanida Chanthanathas had compiled a short 
version of Dr. Puey’s biography. However, that master work had 
not been put up for presentation.

Khun Kasidit Ananthanathorn who was assigned by 
Thammasat University to manage the programs for celebrating 
100 anniversary of Dr. Puey Ungphakorn, was of an opinion that 
the work of Ajarn Wanida is a brief and concise biography which 
clearly details Dr. Puey’s essential virtue and performances. He, 
then, proposed to the University to have it printed as a pocket-
sized biography of Dr. Puey, both in Thai and English translation. 

I, therefore, requested Khun Vajara Tissamana, a friend of 
mine since high school who is a sworn translator, to provide all 
translation. Meanwhile, the English translation for a number of 
Thai rhymes wrote by Dr. Puey were copied from the translation 
by Khun Chamnong Watanagase who accurately wrote the English 
version in the original Thai rhyme structure.
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1.
Family and education

Entering school
Dr. Puey’s family name “Ungphakorn” was obtained 

from that of Mr. Por, the tax farmer, who was granted the title 
of “Khun Raksa Akorn Kij1”. Apart from performing the duty of 
tax farmer, Mr. Por was also a fish pier terminal owner who gave 
loans to fishermen for investment and thereafter bought fishes 
from them following their returns from fishing at sea.

Dr. Puey is the son of Mr. Sa who emigrated from China 
and assisted his brother, the tax farmer Por, in the occupation 
and thus assumed the same family name. Mr. Sa worked very hard 
to take care of his family from early morning until nightfall and 
mostly returned home at twenty or twenty-one o’clock (accord-
ing the memoir of Dr. Puey). His health was thus deteriorated 
and he died when Dr. Puey was only nine years old. The burden 
of raising the family then fell upon his mother, Sohseng, whose 

 1 The meaning of this title implies that he looked after the 
duty collection affairs.
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Assumption College

a teacher of Thai language at Assumption College. 
He lived close to our house in the alley of Talat Noi 
Water Pump Station. I called him Uncle Suk.

At that time Assumption College charged seven 
bahts per month for tuition. One school year consisted 
of ten months, therefore the total payment for tuition 
was 70 bahts which was the most expensive at that 
time. The costs of notebooks and textbooks were also 
much more expensive than those of other schools. 
But my mother, determined as ever, she said that, 
no matter how expensive they were, she wanted her 
child to obtain a good opportunity as well as others.”

Sa Sohseng

Chinese family name is “Teo” and later on she adopted the Thai 
family name “Prasatseree”. Mrs. Sohseng took great care in look-
ing after and bringing up her children strictly. She was very much 
interested in their education.

Dr. Puey started his education at Sapan Tia School in 
Talat Noi Sub-district. At first his father wanted to send him for 
education in China at his father’s birthplace but was objected 
by his mother.

From his memoir, he described as follows:

“My mother made arrangement for me to enter 
Assumption College by asking Maha2 Suk Supasiri 
to introduce me for admission. Maha Suk was then 

 2 Unofficial title for former Thai Buddhist monk who passed 
at least the third or upper level of Buddhist bible studies.
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Thammasat Bachelor’s Degree

the rank of 65th from 79 graduates in the same class.
During my study at Thammasat, I have to work 

as a teacher in the daytime and Assumption College’s 
teacher had to work very hard the whole day. The 
study was made at nighttime and in early morning. 
Mostly, I would spend the nights with many friends 
who were also studying at Thammasat.”

While studying at Thammasat, Dr. Puey was also very much 
impressed by the education through discussions and arguments 
among the students, he wrote in his memoir as follows:

“For college education, the arguments and 
panel discussions among students are necessary. 
When I attended Thammasat, the nature of stu-
dents to discuss and argue various academic issues 
was already in place ever since the old days of the 
law school. Therefore, during the study with friends 

Dr. Puey attended the school with admission number 7036 
(ID number) and chose to take French class section. He finished 
high school in 1933. As an outstanding pupil, the school invited 
him to become a teacher upon his graduation. He took the posi-
tion of full-time teacher in order to earn income for helping his 
mother and the family.

One year later in 1934, University of Moral and Political 
Sciences (thereafter ‘Thammasat’) was established. At that time 
there was no requirement for class attendance and the university 
has published lecture notes for sales at cheap prices in order to 
encourage the students, already having employment, to be able 
to further their education at their own paces. Dr. Puey saw an 
opportunity to gain additional knowledge for his progress in 
the future without having to abandon his employment in earn-
ing income to help his mother. Thus he enrolled as a student at 
Thammasat University.

As he had to teach class at Assumption College the whole 
day on week days and being unable to attend class at Thammasat, 
he diligently studied the course work by himself at nighttime 
and on weekends until he completed the education to receive 
the Bachelor’s Degree in Law and Politics, at that time called 
Thammasat Bachelor’s Degree, in 1937 after three years of study.

As he described in his memoir:

“During my college education at University 
of Moral and Political Sciences, I had to engage in 
employment at the same time but passed the exami-
nation obtaining the degree in three years. Most of 
my grades were mediocre and I received the degree at 
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“I renew my study at the end of the war in early 
1946. I finished my dissertation and took the oral 
examination in late 1948. However, it was rumored 
among Thai politics circle that I parachuted into 
Bangkok (while serving in the Free Thai Movement) 
in order to join the revolution or counterrevolution. 
Many friends were already under arrest. Thus I 
approached Professor Robbins and requested the 
university not to announce the result of successful 
examination. In this regard, the university delayed 
the announcement for several months and finally 
made it in 1949.”

Dr. Puey and his lecturer and friends at LSE in 1941

in group, the panel discussions and arguments were 
common, especially for the students like us, who mostly 
had not attended lectures in the daytime. The argu-
ments and panel discussions resulted in stimulating 
the students to further their studies, to think further 
and came back to discuss the matters again. This is 
what learned men in former time elegantly called the 
‘academic atmosphere.’ ” 

Further education abroad
After finishing Thammasat University, Dr. Puey resigned 

from the position of teacher at Assumption College and took the 
job as interpreter for French teachers at Thammasat. During that 
time, he won the government scholarship for studying abroad and 
received the Thai government scholarship to study economics 
and treasury abroad. In this respect, Dr. Puey chose to further his 
study at the London School of Economics and Political Science 
(known as LSE) in University of London.

Dr. Puey had to start all over from Bachelor’s Degree level 
and he could finish the degree in economics in three years in 1941, 
receiving the first rank among the summa cum laude students in 
his class. With this distinction, he was awarded the Leverhulme 
Studentships for further study at Ph.D. level. However, his study 
came to an abruption for a period of time owing to the outbreak 
of World War II. Dr. Puey joined the group of Thai nationals in 
England and helped forming the Free Thai Movement in Eng-
land in 1942 and enlisted as soldier in the British army, starting 
from the rank of private until attaining the rank of major upon 
his resignation to renew his study in 1946.
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Dr. Puey was one of the Free Thai Movement persons in 
England enlisting in the British army. His first assignment was 
traveling by submarine from Sri Lanka to the Gulf of Thailand in 
order to land in Thailand. But this plan was not a success owing 
to being unable to receive contact signal from the receiving party 
in Thailand and he had to return with the submarine. Later on, 
Dr. Puey was sent to parachute into Thailand and landed on the 
paddy field near Wang Nam Khao Village, Wat Singh District 
in Chainat Province. The parachutes landed far from the prede-
termined target in the jungle. As a result of the mistake, all the 
three Free Thai Movement persons were arrested and taken to 
Bangkok. Prior to being taken to Bangkok, he was chained to 
a pole in one of the pavilion of Wang Nam Khao Temple. This 
pole has been preserved in front of Wang Nam Khao School.

The pavilion of Wang Nam Khao Temple.
 Dr. Puey was one of the Free Thai Movement persons in 
England enlisting in the British army.

When the Thai government entered into an agreement be-
coming an ally with Japan in late 1941, it called for Thai nationals 
in U.S.A. and England to return to Thailand. However, certain 
groups refused to return home. The Thai group in the U.S., headed 
by the ambassador, M.R. Seni Pramoj, was able to negotiate with 
the U.S. government to accept the Free Thai Movement and the 
Free Thai Force in the U.S. However, the Thai group in England 
was unable to negotiate with the British government to accept 
the Free Thai Movement as the Free Thai Force in England. The 
British government allowed the movement but the Thais must 
enlist in the British army.
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Dr. Puey and his wife

He has three sons, namely, Jonathan ( Jon) who was born 
in London in September 1947, Peter (Maitri) who was born 
March 1950 in Bangkok and Giles who was also born in Bangkok 
in October 1953 after Dr. Puey’s return to Thailand to join the 
government service.

“After the end of the war with Japan, in my 
capacity as a British army major, I was sent twice to 
join the Thai delegation in the negotiation on military 
and political affairs with England in Kandy, Sri 
Lanka. Later on, the University of London which 
granted me the scholarship for Ph.D. study at that 
time contacted the British war ministry making 
request for my speedy discharge from active service 
in order to return to study.”

Dr. Puey returned to England in December 1945.

Home and family
In early 1946, Dr. Puey married Margaret Smith who 

studied bachelor of sociology at LSE at the same period of time, 
following his completion of Free Thai Movement duties and his 
return to England for further Ph.D. study.

 In 1971 Dr. Puey 
visited Wang Nam Khao 
Temple Chainat and sat 
at the pole in the pavilion 
where he was chained 
during the World War II.
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The virtue of Mrs. Margaret Ungphakorn is not only 
restricted to raising up her children but her moral value 
accommodated Dr. Puey in leading his ethical way of life. 
Dr. Aran Dharmano spoke about Dr. Puey and his wife as follows: 
“I believe if he had had another woman as spouse, he may have 
not been as  ethical. Of course, I believe that no one may bring 
down his virtue. But if the wife were another woman who may 
want to be somebody, more or less, he may be disturbed and 
may not be able to commit the good deeds as I have told the 
audience today. Therefore, I believe that if we shall think of him, 
we should also keep her in mind.”

Dr. Puey’s house was in Soi Aree IV, a single-floor wooden 
house:

Dr. Puey’s house in Soi Aree IV
Dr. Puey and his wife took good care of their children 

with love and care.

“The warmth in our family had good effects 
on the children and when they received the tender 
care, they have no problems. All our three children 
are drunkards. They are intelligent and all of them 
graduated from English universities, and more im-
portant, no one became drug addict, sex maniac or 
obsesse with any vices. They believe in non-violence, 
not harming anyone, truthfulness, honesty, liberty, 
democracy and devotion to beneficial public services. 
This attitude towards education, habit and personality 
trait derived mostly  from their mother.”

Dr. Puey with Jon and Peter
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After finishing his Ph.D., Dr. Puey returned to Thailand 
and entered the government service at the Comptroller-General 
Department, Ministry of Finance in 1949, becoming instrumental 
in negotiating loans from the World Bank for developing the 
national infrastructure such as the construction of Chao Praya 
Dam to generate electricity and irrigate the paddy field, the re-
pair of Hua Lum Pong main railroad terminal which had been 

2.
First phase in 

government service 
(1949-1959)

Chao Praya Dam

“I have not bought my house during the war. 
Only after the war did I buy it. During my Ph.D. 
examination, I wrote my big sister to look for a house. 
She was also buying one for her own, so she transferred 
the house to me. I was able to afford paying for the 
house at half price (30,000 bahts from my saving 
during military service). I owed the bank for the 
other half and made installment payment from the 
saving for another three to four years to clear the debt.

“Field Marshal Sarit Thanarat spoke to me 
once or twice: ‘Khun Puey, I know that your home 
is a small wooden house without convenience. Will 
you take it if I shall build you a mansion to live in 
comfort?’ I replied him: ‘Thank you so much! But 
I am already comfortable without any complaints.’ 
When he insisted more and more, I replied half-
jokingly, half-seriously that my wife hates to live in 
a brick-and-stone. Even if he really builds a mansion 
for me, we could not move in.”

It is an example of the persons who are content in their 
lives (both for him and his wife) and of the persons adhering to 
the idealism that the property must be obtained through their 
own efforts and in proper manner.
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partly damaged during the war and the expansion and revamping 
of Bangkok main seaport, etc. Even being a low level official at 
that time, but well versed in economics and the projects to be 
implemented as well as his shrewdness and clever discussion, Dr. 
Puey was the vital force in the successful negotiation for the loans.

Apart from his capability in negotiating the loans, Dr. Puey 
was able to discuss with high level American officials of USOM 
and the U.S. embassy minister for a joint proposal to the U.S. 
government to construct Friendship Highway between Saraburi 
and Nakhon Ratchasima as an example of highway at no costs 
to the Thai government. That highway was the first to be con-
structed under international standard, built to the specifications 
and paved with asphalt and thus rendering smooth surface for 
high speed travel. Thereafter, the Thai Department of Highways 
adopted this standard for the construction of other highways.

After three years of service, he was appointed the technical 
assistant to the permanent secretary in 1952.  Later on he was 
appointed the deputy governor of the Bank of Thailand in 1953 
and also a board member of the National Economic Council at 
the same time.

At the end of the war, the economy, treasury and bank-
ing of Thailand were in the state of utter disorder, as described 
in his memoir:

“There were several exchange rates with foreign 
currencies, namely, the official rate for rice export and 
some import goods such as books or goods imported 
by the government, another rate for tin export and 
yet another rate for rubber. Apart from that, there 

Friendship Highway

Bangkok main seaport

Hua Lum Pong main railroad terminal
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take care of the deficit it had to borrow money from 
the Bank of Thailand or from abroad. There were no 
such things as the bond market or treasury bond. As 
for the annual statement of account of the government, 
they were overdue for many years. The one that had 
been summarized were uncertain and at best the 
guesswork of unforeseeable results. Sometimes an 
urgent call must be made to the Bank of Thailand 
requesting a loan in order to be able to pay salaries 
to the civil servants.

Such solutions to improve the system for bet-
ter economic function, banking and public finance 
were the result of concerted collaboration among my 
friends and me starting in 1952 all along and it 
took us many years. To name a few of these persons 
but unfortunately not all of them, they were Khun 
Boonma Wongsawan, Khun Sommai Huntrakool, 
Khun Pisuth Nimmanheminda, Lady Supabh Yos-

 left: Sommai Huntrakool, center: Krongtong Jutima, right: 
Boonma Wongsawan 

was also the market rate which was fluctuating 
in disarray. Besides there were also  black market 
rates. These matters put our economy in chaos. It was 
difficult to plan anything for both the government 
and the private sectors. Owing to uncertainty in 
the exchange rates, e.g., importing goods was a risky 
business  and businessmen had to add extra margin 
for the exchange risk, and thus unnecessarily causing 
goods to be more expensive.

The public finance was also in much disarray. 
For many years the government had to fix the income 
budget less than half of the expenditure budget. To 

Dr. Puey in International Conference.
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required to pay a penalty of several million bahts to the Bank of 
Thailand owing to its breach of regulation of the Bank of Thailand. 
The field marshal and many other influential political persons at 
that time wanted the Bank of Thailand to lift the penalty but Dr. 
Puey would not accept this “bend with the wind policy”. In late 
1953, he  was thus removed from the deputy governor position 
of the Bank of Thailand, the shortest tenure of that office in the 
history of this central bank.

Thereafter, Police General Pao Sriyananda, the powerful 
national police chief and Minister of Interior, tried to force Ministry 
of Finance and the Bank of Thailand to employ the company in 
which he had financial interest to be the printer of Thai banknotes 
instead of the existing Thomas de la Rue Company. The Minister of 
Finance at that time sought the opinion of Dr. Puey and sent him to 
observe the operations of that company in the U.S. Upon his arrival, 

left: Field Marshal Sarit Thanarat, right: Police General Pao Sriyananda

sundara and Khun Krongtong Jutima, etc. Most of 
them were the new young generation of bureaucrats 
in the Bank of Thailand and Ministry of Finance.”

Many respected elders said that the vital mechanism in solving 
and revamping these entangled problems into orderly matters was 
Dr. Puey, particularly the matter of exchange rates which were finally 
integrated successfully into one single exchange rate, an important 
factor for the smooth and efficient progress in international trade 
and resulting also in other aspects of economic stability.

After just a little more than seven months in the position of 
deputy governor at the Bank of Thailand, Dr. Puey found himself 
in the eye of political storm. It was caused by the need of Field 
Marshal Sarit Thanarat to “buy” the Union Bank of Bangkok 
Limited from Mr. Sahat Mahakhun. However, this bank was 

left: Pisuth Nimmanheminda, right: Lady Supabh Yossundara



30 31

3.
Second phase in

government service 
(1959-1976)

Director General of Bureau of the Budget
(1959-1961)

In 1959, the Bureau of the Budget has been established under 
the jurisdiction of the Office of the Prime Minister, branching off 
the budget work from the Comptroller-General’s Department. 
Dr. Puey, the Economic and Public Finance Counsellor at the 
Royal Thai Embassy in London, was appointed its first director 
on 14 February 1959. His first assignment was to remake the law 
governing budget procedure by repealing all existing budget laws 
and promulgating the Budget Procedure Act, 1959, in order for 
the Act to become the law for preparation and administration 
of Thailand’s budget in accordance with international standards. 
Moreover, he has also improved important treasury rules and 
procedures as follows:

1. The budget procedure has combined the ordinary and 
extraordinary budget expenditures, to be called the fixed expense 
statement and branching off the investment expenditure, to be 
called the investment expenditure statement, analyzing the ex-

he met with Alan Dulles, the Director of C.I.A. and big brother 
of John Foster Dulles, the Secretary of State in the Eisenhower 
administration at that time. Alan Dulles tried to persuade him in 
various ways to comply with the proposal of General Pao. However, 
Dr. Puey reported that the said company possessed no operations 
in the manner to be reliable in any ways. In his memorandum to 
the Minister of Finance, Dr. Puey recommended continuing the 
printing of Thai banknotes by Thomas de la Rue Company.

This obstruction of interest of influential political persons 
during the reign of terror in Thailand affected his job security as 
well as the safety of life. Dr. Puey then contacted Professor Frederic 
Benham, his professor at LSE, for doing research work at Chatham 
House in London. However, the Minister of Finance at that time 
secured him the position of economic and treasury counselor at 
the Royal Thai Embassy in London, a newly established position 
instead.

In 1956, Dr. Puey assumed this position and during 1956-
1958, upon Thailand entering membership in the International Tin 
Council (I.T.C.), he was appointed the representative of Thailand 
in the said council and had been elected the deputy chairman of 
I.T.C. during 1958-1959. During this tenure of office as repre-
sentative from Thailand, Dr. Puey demonstrated his ability in the 
successful negotiation for I.T.C. to increase the Thai quota of tin 
export from 7.35% to 8.88%.

He was the Economic and Public Finance Counselor at the 
Royal Thai Embassy until 1959. After Field Marshal Sarit Thanarat 
became the prime minister of Thailand, Dr. Puey was given the 
opportunity to return to the government service in Thailand in 
many important positions to be further described.
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and services to the government at higher-than-normal prices. 
Dr. Puey has improved the rules on requisition of money by 
imitating the British system by decentralizing the authority to 
various ministries. In this regard, each ministry shall appoint 
its own civil servants to verify the requisition instead of the 
Comptroller-General’s Department. At its own satisfaction, each 
ministry may make the payment by producing the vouchers to 
be signed by the permanent secretary and its treasury officers. 
These vouchers may be cashed or deposited by the private sec-
tors receiving them at any banks without having to submit the 
requests for payment at any agencies again and thus facilitating 
the requisition process.

3. As to the revenue of the state, Dr. Puey proposed 
the government to collect more direct taxes in other catego-
ries. For the government to rely solely on indirect revenue, 
particularly the customs tax and duty, should the economic 
conditions of our trading partners become deteriorate, our 
revenue shall also be lower. He proposed the simplification 
of taxation system, correction for the tax rules to be concise, 
lowering taxes at high rate in order to discourage tax avoid-
ance, improving the discipline and practice of tax and duty 
officers at the same time and for the state enterprises, there 
should also be the outlook of investment and profit/loss 
account of all state enterprises within the annual government  
budget.

Dr. Puey resigned from this position on 30 September 
1961 after the successful implementation of the system.

Later on in 1959, during his trip to attend the Interna-
tional Tin Council meeting in London, there was an occurrence 

penditure categories such as economy, education, public health, 
defense, etc., in order to have a clear picture on the allocation of 
budget as to which directions to benefit the country.

2. In the past, the requisition of the budget was a very 
slow process and causing private companies to sell the goods 
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Governor of the Bank of Thailand (1959-1971)
On 11 June 1959, Dr. Puey assumed the position as the 

seventh governor of the Bank of Thailand for a period of 12 
years, the longest tenure in the history of the central bank. He 
resigned from the position on 15 August 1971. His tenure as the 
Governor was considered as the time during which the Bank of 
Thailand was completely free from any political influence, whereas 
people with political power and bankers were all considerate and 
cautious of him owing to their confidences in his capability and 
integrity and it was the time when strong confidence in Baht 
currency loomed domestically as well as overseas. Its value was 
at the level of 20-21 bahts per U.S. dollar throughout the 12-year 
period during his tenure.

Dr. Puey played the vital role in preserving the economic 
stability by implementing prudent monetary policy consistent 
with the fiscal policy in looking after the national economy. At 
one time, he assumed both the positions of Governor of the Bank 
of Thailand and Director General of the Fiscal Policy Office, 
whereas he was able to use both the monetary policy and fiscal 
policy as the tools to create and preserve stability in economic 
system. He used the theory he himself called the “Theory of 
Balloon with Three Pistons”, whereas it is deemed that, in any 
economic system, there are three factors causing the changing of 
financial economy, namely:

of event affecting the position of Minister of Finance who was 
also in the position of Governor of the Bank of Thailand. In 
this respect, Dr. Puey wrote in his memoir as follows:

“When Khun Joti Khunakasem had to leave 
the positions of Minister of Finance, I was still in the 
midst of I.T.C. meeting in London. Field Marshal 
Sarit Thanarat sent me a telegram asking me to assume 
the position of Minister of Finance instead. At that 
time, he was very powerful and capable of deciding 
the matter of life-and-death. I was not certain what 
would happen if I were to refuse him but I had to 
refuse him anyhow. I replied him by telegram that 
I could not accept this position because I had made 
a vow upon joining the Free Thai Movement that 
I shall not accept any political position until my 
retirement from the government service (in order to 
be certain that I had joined the Free Thai Movement 
not for my own personal interest). The field marshal 
sent me another telegram pressing me to accept the 
position. He said that ‘the country is now in criti-
cal situation, only you can help me…’ and again I 
replied him by telegram that I was willing to help 
the country in every way but not as a minister. His 
Excellency certainly would not want his minister 
to go back on the vow. He stopped asking me and 
appointed someone else instead. Upon my return 
from the I.T.C. meeting, the field marshal appointed 
me as Governor of the Bank of Thailand.”
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1. Fiscal pump: Input/output as income/expenditure;
2. International finance pump: Inward payment/outward 

payment from trading/transfer for other purpose;
3. Domestic finance pump:  The Bank of Thailand has 

a direct control in pumping money supply into and out of the 
economy while the credit expansion of the banking sector will 
result in more money input into the system.  As a consequence, 
the balloon will become bigger, thus, an inflation and may fly away.

All the three pumps, namely, the Fiscal, international 
finance, and domestic finance, must be put into effect through 
appropriate fiscal measures and monetary measures in order to 
have suitable money supply for the then economic condition to 
avoid inflation or deflation.  Should domestic factors or exter-
nal factors at any time cause an instability, measures under the 
pumps must be properly applied to bring the situation back to 
stable condition

Moreover, Dr. Puey had initiated the development of 
bond market and treasury bill market together with stipulating 

Fiscal
Expenditure: input

Income: output

International finance
Inward payment: input

Outward payment: output

Domestic finance
Credit expansion: input

Credit contraction: 
output
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As for the supervision of financial institution system, he 
deemed that financial institutions should be the intermediary to 
assist in the realization of efficient saving and investment and also 
to help reduce the dependence on foreign investment. In order for 
the economy system to grow with stability, the monetary system 
must also be strongly developed at the same time.

It is thus necessary to reinforce the strength of the com-
mercial bank system, particularly Thai-owned banks, starting 
from amendment of the law governing commercial banks until 
the promulgation of the Commercial Bank Act, 1962, granting 
the Bank of Thailand the authority to supervise and control the 

the guideline for implementing the monetary policy measure 
in looking after the money supply to be consistent with the 
economic condition as well as prescribing the Thai baht parity 
to facilitate the international balance of payments and to have 
sufficient international reserve. He introduced the implementation 
of monetary policy measure in the same manner as practiced in 
developed countries and thus bringing up performance standards 
of the Thai central bank to be on par with those of international 
standards.
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lead in asking other Thai commercial banks to join in increasing 
its capital and looking after the operations of this bank until its 
recovery back to normal.

Dr. Puey was the governor who took care of all aspects of 
administration. For the workplace, he made arrangement such 
that Bang Khun Bhram Palace came under ownership of the 
Bank of Thailand and has been used as its workplace to this day. 
In connection with the employees, he improved the rules and 
regulations on personnel as well as salary and welfare structure. 
Moreover, he has also established the Thai banknote printing 
office for printing banknotes on our own, whereas the printing 
office was opened in 1969.

One major contribution that he did for the Bank of Thailand 
was to prepare qualified workforce. He initiated the scholarship 
program for high school graduates to study abroad in the fields 

The first Thai banknote printing office

operations of commercial banks under international standard. It 
was considered an important framework of modern commercial 
banking system in reinforcing the foundation of Thai banking 
system to be more secure.

To prevent foreign commercial bank expansion from 
dominating Thai economy,  the Commercial Bank Act, 1962, 
provided that only Thai commercial banks were able to expand 
their branches in Thailand. It laid the groundwork for Thai 
commercial banks to grow rapidly and commanded the market 
share covering Thai economy more than that of foreign com-
mercial banks.

As the governor, Dr. Puey seriously took care of the stability 
of Thai commercial banks. When Thai Development Bank (or 
Thai Pattana Bank) rapidly expanded such that its financial situ-
ation became weak to the point of near bankruptcy, he took the 

SEACEN Governor Conference, 4-7 March 1967, Philippines
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Director General of the Fiscal Policy Office
 (1962-1967)

Prior to the establishment the Fiscal Policy Office, there 
were already the Fiscal Economy Division and the Statistics Divi-
sion within the Office of Permanent Secretary of the Ministry of 
Finance, acting in the capacity of technical arm for the ministry. 
Later on in 1959, a reorganisation of government agencies has 
been properly made, whereas in October 1961 the Act of Reor-
ganisation of Agencies in Ministry of Finance has provided the 
establishment of the Fiscal Policy Office under the jurisdiction 
of Ministry of Finance, acting as if in the capacity of chief of staff 
of Minister of Finance in studying various trends and important 
matters of treasury for providing advices and technical assistance, 
including recommendation of national fiscal policy to the minister.

Yet the establishment of this agency has not been made 
until 1 October 1962 when Dr. Puey has been appointed the 
first director of the Fiscal Policy Office together with transfer-
ring 23 civil servants from the Fiscal Economy Division and the 
Statistics Division in the Office of Permanent Secretary of the 
Ministry of Finance to carry out the tasks in this new agency. 
Under his leadership, the Office of Fiscal Policy was the pool of 
prominent economists later to be well known of their perfor-
mances, for example:

Mr. Chanchai Leethavorn (Minister of Finance, 1979-
1980)

Mr. Nukul Prachuabmoh (Governor of the Bank of 
Thailand, 1979-1984 and Minister of Transport, 1991-1992)

Mr. Pundit Bunyapana (Permanent Secretary of Finance, 
1992-1993)

required by the Bank of Thailand in various countries to obtain 
diversity of knowledge for the benefit of Thailand. Later on, more 
scholarships were also granted to students at undergraduate level, 
both in Thailand and abroad, to further their studies at master’s 
degree and Ph.D. levels.

These students came back to work at the Bank of Thai-
land and progressed in their line of duties as key members of 
the central bank continuously up to today. Four of these former 
students had already attained the governorship positions of the 
Bank of Thailand and there are still many more persons capable 
of continuously serving Thailand in this field.
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Ramon Magsaysay Award
With numerous performances made during 1949-1965, Dr. 

Puey has been endowed with the Ramon Magsaysay Award for 
government service in recognition of his achievement as follows:

Mr. Aran Dharmano (Permanent Secretary of Finance, 
1993-1995)

Mr. Chamlong Tohtong (President of Bank for Agriculture 
and Cooperatives, 1976-1989)

Mr. Kraisee Jatikavanij, Mr. Manus Leevirabhand, and 
Mr. Suntorn Sathirathai (Civil servants at director-general level 
of Ministry of Finance)

Thereafter, a new generation of foreign-educated technocrats 
climbed on the bandwagon. One of them was M.R. Chatumon-
gol Sonakul, who became the Permanent Secretary of Finance, 
1995-1997, and Governor of the Bank of Thailand, 1998-2001.

Dr. Serm Vinijchaikul, formerly Permanent Secretary of 
Finance, commented that, “Only Khun Puey could hold the group 
of these young people intact.”

It goes without saying that Dr. Puey was the one who laid 
down the foundation for operations of the Fiscal Policy Office 
in every aspect of creating the Fiscal discipline for looking after 
the government expenditure discipline such that it was kept 
within appropriate extent and also for controlling the creation of 
public sector debts by limiting the borrowing of the government 
in each year not to exceed 20% of the expenditure budget. This 
principle became an effective measure in preventing successive 
elected governments from creating debts in excess of the limit. 
Moreover, he also laid down the guideline for recommendation 
of fiscal policy appropriate to the national economy situation, 
which has been continuously kept in practice to this day.
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Dean of Faculty of Economics, 
Thammasat University (1964-1972)

H.S.H. Prince Naradhip Bongsprabandha, the Rector of 
Thammasat University at that time wrote in his memoir as follows:

“I have tried to seek for a person to become the dean of 
Faculty of Economics and deemed that Dr. Puey Ungphakorn is 
the most suitable person. However, I am not sure whether or not 
he would agree to accept the position owing to his numerous du-
ties in the government service, all of them were important duties. 
I thought that I would have to request him at least three times to 
explain the importance of the dean position in my opinion before 
he would accept the position but, to my surprise, he agreed to it 
at my first request. He has shown himself to be an educator seeing 
the importance of education and being interested in education…”

Throughout the eight-year period of his tenure as the dean, 
Dr. Puey has greatly improved the Faculty of Economics, a leap 
forward to important developments as follows:

Puey Ungphakorn
1965 Ramon Magsaysay Award

for
Government Service

in recognition of dedication, unquestioned intregrity
and a high order of professional skill brought to 

the management of Thailand’s public finance.
Manila on 31 August 1965

An excerpt from the announcement in his honor during 
the Magsaysay Award ceremony stated that:

“Dr. Puey’s career confirms that a single individual can 
make significant contributions to the progress of his country, 
despite a tendency toward official corruption evident in many 
developing lands. Thailand’s relative prosperity and steady growth 
matched by stable finances are a measure of his accomplishment.”

 Dr. Puey Ungphakorn, 1965 Awardee for Government Service, 
was welcomed by Judge Guillerno Santos (RMAF Trustee).
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research papers. Eventually, this library has been named 
“Puey Ungphakorn Library”;

•	Regarding	the	administration	of	the	Faculty	of	Econom-
ics, Dr. Puey expanded the structure of the board of 
directors to include representatives of faculty members, 
civil servants, and Alumni Association. He also led the 
staffs to scrutinize the construction of the new building 
of the faculty. In educating stdents, besides providing 
academic knowledge, he also emphasised on ethics and 
morale. He announced ‘Cheating incurred in any exam 
results only in absolute dismissal’

Being the figure of a book in open position affixed with 
the signature of Professor Puey Ungphakorn, displaying the 
sincere generous spirit to dedicate his academic achievement 
in various fields to the public. Above the book, there appears 
a full blossom lotus being supported by its leaves, displaying 
validity, purity and prosperity through intellect as the target 
and genuine intent of  Professor Puey Ungphakorn to see 
our Thai society living under the maxim of “Peaceful Public 
Virtue” as inscribed over the lotus.

Feature of Puey Ungphakorn Library logo

•	Increasing	full-time	faculty	members	from	6	to	60,	seeking	
grants of scholarship for studying abroad, promoting fac-
ulty members to engage in other duties such as research, 
consulting service to agencies or assisting external social 
services;

•	Improving	 the	undergraduate	 curriculum	 in	econom-
ics to be the first Thai curriculum of high standard and 
opening the night-class degree program in 1966;

•	Opening	 the	English	program	undergraduate	 level	 in	
1966 and establishing the English program master’s 
degree project in 1968 such that Thammasat’s Faculty 
of Economics has been recognized as one of the best 
economic faculties in Asia. Later on, the Thai programme 
master’s degree project has also been improved;

•	Establishing	the	library	of		Faculty	of	Economics,	open-
ing for service in April 1965, for collection of academic 
papers on economics, promotion of studies and research 
by students and faculty members, beginning as a small 
library until becoming library specialized in economics 
having the largest collection of economic textbooks and 
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Industrial Estate. This project has been proposed in the 
fourth  National Economic and Social DevelopmentPlan 
(1977-1981) as a continuing project for 20 years;

•	Initiating	to	improve	the	academic	structure. 	As	Tham-
masatalready had provided education in social science 
for a long time, the next direction was the expansion 
into science as both academic fields would support each 
other.;

•	The	concept	of	autonomy	university	was	also	initiated	
by him by establishing the task force to study the form 
and feasibility of separating Thammasat University from 
the government service;

•	Improving	fundamental	curriculum	and	prescribing	vari-
ous faculties to overhaul the bachelor degree curriculum 
and allowing broader base of subjects to be selected by 
student.

•	Revising	 the	method	of	 admission	by	allowing	more	
students from rural communities.  This was followed by 
Khunying Nongyao Chaiseri who, as a rector, introduced 
White Elephant programme to attract talented students 
from rural communities.;

•	Textbook	project	to	enable	faculty	members	in	the	trans-
lation or production of Thai textbooks for teaching in a 
variety of subjects.

Thammasat and its aim to serve the society was originated 
from his repeated sayings that the university owed its existence to 
the taxpayers and subsidies from public. Therefore, the university 
deemed it to be an important duty to provide academic services 
to serve the needs of the society, such as:

Rector of Thammasat University (1975-1976)
Few people know that the wish of Dr. Puey was not politics, 

but the matter of education and rural development. He wanted to 
raise the academic standard and lead the university for the benefit of 
the people though its involvement in rural development. He used to 
say that “Whoever said that I had no ambition in life, in fact my 
lifelong goal was to become the rector of Thammasat University.” 
He was the first true son of Thammasat to become its rector. 
Throughout the period of one year, eight months and eight days 
in this position, a variety of events has occurred to the nation 
and involving Thammasat University. It may be said that he was 
the most industrious administrator in the history of Thammasat.

Important foundations as laid down by Dr. Puey are as 
follows:

•	Initiating	 to	expand	 the	university	 to	Rangsit	 as	 the	
second campus by exchanging areas with Bangchan 
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•	Faculty	of	Law	initiated	the	project	of	bringing	law	to	
rural communities;

•	Faculty	of	Social	Welfare	opened	kindergarten	 and	
elementary school in Khlong Toei slum area;

•	Volunteer	Graduate	Project;
•	Project	of	Rural	Development	in	Mae	Klong	River	valley,	

whereas Dr. Puey has invited Kasetsart University and 
Mahidol University to join in the project;

•	Education	Reinforcement	Project	was	originated	from	the	
idea conceived by Dr. Puey on continuing educationor 
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 The reporter interviewed Dr. Puey at Don Muang Airport 
on 6 October 1976 before he left from Thailand.education for life to broadly educate the public for those 

who sought for but lacked the opportunity, under the 
distinct principle of not awarding any degree.

Amidst many severe storms, both from the left and right 
political activities, following the events of 14 October 1973, the 
student power has been overtly and falsely praised to the point 
of capable to do anything in excess of the line of duty. Owing to 
its convenient location, Thammasat has become the breeding 
ground for holding political activities of every organization. At 
the same time, there were also several counter movements against 
the students being formed, such as the New Power Group, Red 
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4.
Art and culture

Dr. Puey as a poet

To mother, I am grateful
Raising me with full integrity
Not only me in school she put
Conduct and honesty I learnt from her

My life has been full two cycles
I’ll make a simple pledging
Embrace as principle perseverance
Until success brings her pride in me

Born a man I stand ready
To do things morally righteous
Till my life’s finally ended
It shall be obvious the world acclaims

 Originally composed in Thai
 -Translation by C. Watanagase

Gaur Group, etc. In this regard, Dr. Puey diligently put in his 
effort to calm the students down and to prevent unfortunate 
events. On 4 October 1976, the demonstration at Sanam Luang 
(or Royal Cremation Ground) had moved into Thammasat. In one 
of the stage plays showing one actor being hanged in protest of 
the hanging of two political activists up country in neighbouring 
Province of Bangkok, the picture of the actor was altered by one 
newspaper to make it looking alike H.R.H. the Crown Prince 
in order to instigate public outrage against the students. One 
radio station belonging to the army armored unit broadcasted 
the news provoking the public to execute the students and the 
people holed up in Thammasat. Finally, the security and police 
forces entered the ground to arrest the demonstrators in Tham-
masat during the night of 5 October 1976 until the dawn of 6 
October 1976 and roused the village scouts to lynch the rector 
of Thammasat University. As a consequence, Dr. Puey deemed 
that it was no use for him to stay on and thus resigned from his 
position on 6 October 1976 and left Thailand for his own safety 
that night to reside in England. 
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Bureau of Budget It’s been set for four years
“Yanee” I wrote here A gift deep from my heart
May all my colleagues Those at peak, bottom part
Be well, wealthy and smart Stay apart from all sins
Working in public Should be strict on principle
Progress as destined Try to win honestly
Be fair, go by rules Support pooled in friendly
Courageous always So all may benefit
Service with your help Above self, you commit
In high spirit Never quit doing well

 Originally composed in Thai
 -Translation by C. Watanagase

Moreover, when he has already become dean of Faculty of 
Economics, in 1966 he composed the following four-line poem 
expressing the meaning of  “graduate”1 in the Economics Class of 
1966 memorial book as follows:

Pundit with conscience beware
Stand firm, never sway veering
Determined, always resolute
Uphold one’s vowing truthful always

 Originally composed in Thai
 -Translation by C. Watanagase

 1  Bachelor’s degree graduate in Thailand is called “Pundit”.

This is the pledge made by Dr. Puey in Thai-style four-line 
poem when he reached the age of 24 years on 9 March 1940.

He was very knowledgeable in Thai language and able to 
command it. Apart from speaking and writing prose precisely 
to be easily understandable, he was also very good at composing 
Thai poems.

While attending university in England, he has composed 
“Journey to Bradford” in another Thai-style eight-word per line 
poem, excerpted as follows:

“…………………………………
Boarding so oddly in a flat
Departed from that old living
Not lying on floor, but in bed

Dishwashing I used cold water
Face cleanser always cooled my head
Now it’s warm water I was led
To believe in what said is clean

Meal dishes I used were rusty
…………………………………”

 Originally composed in Thai
 -Translation by C. Watanagase

A wordsmith as always throughout his life, he also used 
capacity in poetical writings at work, for example, in 1963 on 
the fourth anniversary of Bureau of the Budget, he composed 
11-syllable per line Yanee poem for its slogan:
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…one item remains a mystery
The power-that-be 2 said his wish
I agreed that we’re not cold fish
So we dish some idea upon it
Anyone with high rank-and-file
All the while doesn’t reap benefit
From commerce or trade that admit 
Bureaucrats to commit on benefit
Not certain what trade’s targeted
It’s a threat that he warned us all
In banking, be it big or small
It’s appalled to exempt them always…

 Originally composed in Thai
 -Translation by C. Watanagase

And again an excerpt from his 1966 speech in 11-syllable 
per line Yanee poem:

I have a query on money and interest
When would it be rest to a point that’s lower?
Profit’s your concern, but should earn as proper
Reduce cost to prosper in a growth economy

 Originally composed in Thai
 -Translation by C. Watanagase

 2  At that time Field Marshal Thanom was the prime minister

Later on, in 1967 on the 54th anniversary of the Govern-
ment Savings Bank, he composed eight-word per line poem to 
support the “Week of Savings” as follows:

Our money we save behave well
Interest’s compelled compound there
Client’s funds bundled in our care
Bank’s saving affairs fare thriving

 Originally composed in Thai
 -Translation by C. Watanagase

While attending the annual parties of the Thai Bankers 
Association during his tenure as the Governor of the Bank of 
Thailand, Dr. Puey took the opportunity to declare his wishes 
in beautiful poems for commercial banks to make improvement 
and response to the policy, for example, an excerpt from his 1964 
speech in eight-word per line poem as follows:
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 Dr. Puey played flute with Thai musical orchestra of the Bank 
of Thailand.

Dr. Puey and music and as a musician
Sulak Sivaraksa wrote about him on this matter as follows:
“Khun Puey loved listening to Thai music. Even while abroad, 

he would turn on Thai classical music. When driving in Thailand, 
he also listened to Thai classical music at the same time. As for the 
musical instrument, he always played flute.

Very often when I visited him after work following his return 
from Thammasat to clear up work accumulated at the Bank, I found 
that while he was wrinkling his brows in deep thought over docu-
ments after documents in front of him, he was also listening to Thai 
classical music tape winding itself in a large tape deck player, all of 
them in big stacks of Thai music tapes waiting in turn to be played 
one after another.”

 Dr. Puey played flute with Thai musical orchestra of the Bank 
of Thailand.
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Madam Misiem Yipintsoi, the late senior prominent sculp-
tor and painter of Thailand wrote in her 1985 memoir as follows:

“Professor Silpa Bhirasri (Corrado Feroci), the founder of 
modern art in Thailand, commented in his article on the matter 
of Silpakorn University not having its own gallery and when for-
eign visitors asked to see the works of art by Thai artists, he had to 
look around for those university-owned award-winning works of 
art scattering around and they had to be cleaned up or dusted off, 
making him very embarrassed.

He once complained to me about how to obtain the fund, 
the budget was out of question, he was very depressed and wrote an 
article in one art journal. Dr. Puey happened to read that article 
and came to see him asking about his plan and the fund required. 
Prof. Silpa replied that it was all in his head and thought that if 
he could expand his office to the parking lot, about one hundred 
thousand bahts would suffice for the purpose.

In his sympathy and interest in art, Dr. Puey advised Prof. 
Silpa to round up his former students and held an exhibition to sell 
works of art. The proceeds would go into the project at least half of 
the required fund and the other half shall be matched by Dr. Puey 
himself. Unfortunately, Prof. Silpa passed away before commencing 
to do anything.

To this day, I kept telling the new generation of artists that 
they should keep Dr. Puey in mind, without him we would never 
have the Bhirasri Institute of Modern Art as the first one in Thailand. 
After the Bhirasri Institute of Modern Art, the National Gallery 
had been established and later on when Silpakorn University had 
acquired the ownership of the palace, it then built the University 
Gallery.”

Dr. Puey and art
Apart from being a wordsmith and lover of Thai music, 

he was also interested in art, including also modern art, and was 
instrumental in helping to raise fund for the construction of 
Bhirasri Institute of Modern Art as the first art exhibition place 
for both Thai artists and national artists.

Silpa Bhirasri (Corrado Feroci)
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5.
Wisdom and Ideal

Dr. Puey has expressed his wisdom and idealism in a va-
riety of his speeches and writings in Thai and foreign languages. 
However, the writing which was deemed to reflect every aspect of 
his wisdom on the society, economy and politics with common 
core consisting of fairness in the society and living with quality 
and satisfaction, namely, the quality of life, a calendar of hope, 
from mother’s womb to a person’s tomb, as presented by him to 
the Southeast Asian Development Advisory Group (SEADAG) 
in October 1973 as follows:

The Quality of Life, A Calendar of Hope,
From Mother’s Womb to a Person’s Tomb

When I am in my mother’s womb, I want my mother to 
have nutritious foods and receive caring attention and service in 
mother-and-child welfare.

I don’t want many siblings like my parents had, and my 
mother must not give birth too often.

It does not matter if mom and dad are legally married, or 

Dr. Puey said about Prof. Silpa as follows: “The beneficence 
from Prof. Silpa to the art circle in Thailand was immense. Even 
a non-artist like me felt gratitude for his gracefulness all along.”

Dr. Puey was an economist who deeply appreciated the 
value of the works of art. On the occasion of the anniversary of 
opening the Bhirasri Institute of Modern Art on 14 May 1975, 
he wrote that:

“For any community neglecting the beauty 
and art, such community would never be completely 
developed. For any community paying attention to 
cultivate the arts and sciences, such community would 
attain prosperity, not only in art but also in virtue 
and truthfulness which are the elements of humanity 
peacefulness in the community.”

 Dr. Puey, vice-president of 
Bhirasri Institute of Modern Art 
Foundation, was Guest of Honor in 
the opening ceremony of Jenkins & 
Anuskiewiez’s Exhibition in 1974.
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I need free time for family enjoyment, green public parks, 
participation and appreciation in arts, literatures, dances, music, 
cultural events, temple fairs, Loy Kratong and other festivals, and 
any merit-making occasion as proper.

Anything that I cannot do, or cannot do well, I shall seek 
help from friends in the form of co-operatives, clubs, or unions that 
help each other.

All my demands above are not made as request for hand-
outs. I am willing to pay taxes to the public according to my means.

I want an opportunity to be part of the society around me, 
to participate politically, economically and socially in deciding the 
fate of the country.

My wife also shares my wishes. The two of us should be taught 
and trained family planning.

In our advanced age, my wife and I should receive compensa-
tion from the social security to which we contributed.

When I die, I don’t want to die foolishly or crazily, like in 
wars that other initiated, die in civil wars, die in road accidents, 
die of water or air pollution, or die of political toxicities.

After my death, please cremate my body. Do not bury. Spare 
the ground for other people’s domicile and productive land. Do not 
bother to organize an elaborate funeral.

This is the meaning of life. This is a development that would 
exist for the benefit of all.

Lastly, I would like to thank all of you who have a patience 
to read through to the end. May happiness and peace be with you, 
and as the Lord Buddha said about happiness:

“We do not see any happiness for all mortals other than 
wisdom, enlightenment, endurance, prudence, and sacrifice.”

whether they abide by nuptial custom and tradition. What matters 
is they live together in peace and keep us happy and warm.

During my first 2-3 years in life, the crucial period when 
my body and brain are growing. I want my mom and I to have 
nutritious foods.

I want to go to school. So do my sisters. Schooling would 
provide us knowledge to make a living and learn morality of life. 
If I have brain to study further, let me have an opportunity to do 
so whether my parents are rich or poor, living in the city or the 
impoverished rural areas.

After finishing my school, I want meaningful career that 
gives me a satisfaction of contributing to the society.

The country where I reside must be a law-abiding society 
with no harassment, oppression, or assault.

My country should maintain fair and beneficial relation-
ships with the outside world, so that I could learn the ideas and 
knowledge of the human of the world and my country would access 
to opportunities to receive foreign funds for our public goods.

I want my country to sell our products abroad at fair prices.
As farmers, I want to own adequate land sufficient for mak-

ing a living and have access to loans for expanding my production, 
knowledge for improving my living, good market, and able to sell 
produces at fair prices.

As a human being, I want to read newspapers and other 
books that are not expensive, to listen to radio and watch TV 
without too irritating commercials.

I want good health, the government must provide me free 
preventive healthcare, good medical service at low cost and conve-
nient to see doctors and nurses when ill.
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the economy, society and politics for the benefit of mankind. 
To learn the subject of economics, one must learn to analysis 

all elements of the problem in order to thoroughly understand 
the core of the problem which will be helpful to find the proper 
solution of the problem as required.

In his opinion, the thing that motivates human to engage 
in economic enterprise is not only the monetary incentive but 
more important is the love of fellow human beings.”

Concept on Education
Dr. Puey said about education as follows:

“Education and economy support each other 
and the result is perfect harmony, namely, if national 
education is good, national labor will be good along 
therewith and it will also help national economy a 
great deal. On the other hand, if national education is 
bad, national labor will be bad likewise and national 
economy will be worse. In other regard, this education 
development will also help developing economy in two 
aspects, that is, apart from helping the entire economy 
to be more advance, it is the best method to distribute 
the property and income to everyone everywhere, 
resulting in every child to have equal opportunity in 
seeking knowledge and prosperity evermore.”
 

Political and Social Ideal

“In order to adhere to the principle of public 
virtue, there is no other way to obtain it, except 

Later on Dr. Puey has translated this writing into Thai 
language with elaboration.

Concept on Public Finance
Dr. Puey used to express his idea about Public Finance 

as follows:

“Our current taxation system still had many 
loopholes in term of fairness in the society or in term 
of income distribution. It was one of the facts that the 
premium on rice export put the farmers in disadvan-
tage and also another fact that we still had channel 
to collect more taxes from the riches for more money 
to help poor people. The improvement of land tax in 
the city, property tax, corporate income tax and the 
reintroduction of inheritance tax and estate and gift tax 
will enable the government to spend more money on 
farmers and other poor people. In this respect, the gov-
ernment would also be able to employ the policy of less-
ening income gap between the riches and poor people.”

Concept on Political Economics
Pricha Piamphongsan wrote about him on this matter as 

follows: “In his view, our economic system is firmly intermingled 
with politics. Economics and politics are inseparable. Economics 
must closely follow politics and politics must also change in line 
with the economy.  His concept emphasizes practicality rather 
than proposing a dream.  From this perspective, he wanted to 
propose the concept of political economics that would improve 
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the Free Thai Movement service in World War II, to Tamnu 
Kiatkong, the village headsman, mimicking the name and family 
name of the field marshal in corresponding translation, to object 
the taking over of governing power and call for a quick return 
of power to the public.

The said letter, even though being a gentle demand and 
plead for the return of the village covenant but it was deemed a 
defiance against the powers that be. The movement of Dr. Puey 
was then closely put on the watch. Some people went as far as 
suggesting the government to take disciplinary action against 
him for being a civil servant daring to write such a letter. In 1972, 
Dr. Puey decided to resign from government service prior to his 
prescribed retirement.

An open letter from Khem Yenying to Tamnu Kiatkong, 
the Village Headsman

February 1972
To my dear and personally respected Elder Brother Tamnu,

For more than two years before my moving from our beloved 
Thai Charoen1 village to live in faraway place, in your capacity as 
the village headsman, you have accomplished two things deemed 
by me and many others to be most valuable for our village, specifi-
cally for the future of the villagers, namely, providing the village 
covenant as its topmost regulation. It means that from now on our 
villagers may adhere to the covenant as the basic rule to make the 
living. It will be better and more progressive rather than ruling 
the village at will by few people. It will also allow the changing of 

 1  Literally means “Prospering Thai”

through peaceful means.
Using weapons for intimidation and exter-

mination of each other to obtain public virtue, even 
unsuccessful or may be temporary in effect, it shall 
not lead to permanent public virtue. With one party 
using weapons, the losing party will also use weapons 
in retaliation, how can we preserve public virtue. 
There are examples at large in Africa, Asia or South 
America and those who conspire to use weapons for 
seeking power would later on be disunited among 
themselves as they would likely use weapons against 
each other to secure power again, there is no end to 
this madness.

Peaceful means is the only method to obtain 
permanent public virtue. It shall take a long time and 
a lot of sacrifices. It requires extra absolute bravery. It 
will be ridiculed by others. However, with real adher-
ence to the principle, perseverance itself will follow.”

Throughout his life, Dr. Puey always adheres to the 
principle of fairness in society, freedom of speaking, writing, 
thinking, proper expression and making the majority in the 
society to obtain better quality of life. However, since 1948 
Thailand never had a real democracy. On 17 November 1971, 
Field Marshal Thanom Kittikhajorn, who was respected by Dr. 
Puey, had made a coup d’etat against his own government in or-
der to obtain absolute power in governing the country. Dr. Puey 
was so disappointed that he wrote a historical letter in February 
1972 signing the name of Khem Yenying, his codename during 
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I’ve made observation from afar and is not yet satisfied and not yet 
certain. On two occasions I returned to the village to see with my 
own eyes and hear with my own ears. The result still confirms my 
old opinion. As for the problem of unrest, external threat, economy 
problem, social problem or youth problem, all of these problems 
should be able to be solved, if being seriously taken, without hav-
ing to revoke the village covenant. If really necessary, the assembly 
may be dissolved and a new one could be elected. But for the most 
important things, namely, the limitation of human rights such as 
prohibiting the villagers to think, to speak and to write freely and 
not to assemble meetings for discussion on governing our beloved 
village at liberty, will bar Thai Charoen village not to benefit from 
the precious brains of the villagers in their capacities as individuals 
and also as a collective entity.

You may disagree with me that, as for the change so far, the 
village officers and the villagers in general rejoiced in agreement, 
with some objections by just only a few fools. Respectfully I would 
like to inform you that most of the village officers benefit from the 
termination of the assembly. They don’t have to be bothered by the 
assembly members anymore. Frankly speaking, no more objections. 
As for the villagers, you are well aware that most Thai Charoen 
villagers hold their survival as the ultimate aim. I can confirm this 
matter from my own experience as the foreman that no matter how 
wrong or right am I, it’s hard to find someone opposing me because 
all of them will look after their survival first. As for the objections 
to be small in number, it is true because you and your friends have 
armed guards at hand from the beginning and by using fear as the 
instrument causing the objections to be softened. If you really want 
to know how sincere are the villagers, try not using intimidation 

village rulers by peaceful means on the one hand and on the other 
hand you have arranged for the villagers to elect their own proxies 
to advocate their rights on their behalf. The elected proxies will 
then form themselves to be the village assembly with the authority 
to determine various rules for our village by holding the principle 
of public virtue, i.e., Morale is (a source of ) power, and not power 
as (a source of ) morale and power ( from morale) comes from the 
villagers.  All in all, the topmost power comes from the good morale 
of the villagers in the whole Thai Charoen village.

Upon the creation of the village covenant and upon the for-
mation of the village assembly, I am not certain myself that every 
clause of the covenant satisfies me and also I am not sure whether 
every member of the assembly is decent folk but I am pleased that 
you have taken the trouble to create the covenant, it is better than 
there’s no covenant, and to have the assembly is better than there’s 
no assembly.

Alas, not long after leaving Thai Charoen village, I’ve heard 
that you have abruptly changed your mind by joining some of your 
friends to cancel the village covenant and dissolve the assembly 
once and for all and return to governing the village at will by the 
headsman and cohorts. In this case it is still you and your deputy 
and the same old group of assistants, only in fewer number.

For all the reasons declared by you and your friends to 
be the cause for this change, I’ve already taken them into careful 
consideration in details and taken time for contemplation that 
upon repealing the village covenant whether or not all the vicious 
clauses could be amended and turned into good ones but I’ve not 
seen any prospect of magic conversion as claimed. Some matter 
even deteriorates, for example, the unrest at the village boundary. 
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in worse case it affects and badly depresses the wisdom such that 
it explodes, as already occurred in many other villages. Nowadays 
we could read about it in newspapers all the times.

I agree with you that we have to get rid of all external threats 
to Thai Charoen village. However, if our village is full of using the 
power, not using the brain in sensible way as our forefathers had 
used it such as to preserve our independence for a long time and 
when power causes fear, in biological sense, the nerve cells will force 
us to close our eyes and that is when disaster will set in. Whenever 
we close our eyes, our enemies will grab the opportunity and we 
shall be at disadvantage.

One more thing that I deem it very important, you are now 
in your early sixties and I am also approaching that age, both of 
us shall depart from this earth sooner or later. I also have my own 
ambition like your own to leave this world and Thai Charoen village 
to our descendants as the world and village to be livable, peaceful, 
independent as its name implies and prosperous as we wish. The 
vital factor for being Thai and prosperous is the ability to change 
things in our village by peaceful means and in accordance with the 
covenant. If we could make only this achievement, even unable to 
accomplish more other things, I would say our young people shall 
owe a deep gratitude to you.

Someone may pose the question whether today’s young people 
should be promoted to gain the right and liberty under the village 
covenant, should we support them? Nowadays the conducts of young 
people are often detestable and disgusted. I am myself also repug-
nant to them many times. However, you yourself have assigned me 
to mingle with them for many years. In my opinion with fairness, 
I in turn feel proud of the young people in Thai Charoen village 

as the instrument of fear.
However, this note of mine has no intention to oppose you 

in essence. I would like to propose the matter agreed by both of us 
as the beginning, namely, we shall develop Thai Charoen village 
to be ever more prosperous.

Such development must be made in every aspect to be 
genuinely useful, for example, the social aspect, economy aspect, 
peace and order aspect, moral aspect, cultural aspect, wisdom and 
education aspect and governance aspect, etc.

As for the governance aspect, ever since I have known you 
with love and personal respect for more than twenty years, I have 
always heard that you (and your friends) admire liberal public 
virtue (we always claim that the Reds limit liberal public virtue, 
which is true). Thus you took the trouble to spend the time, to use 
contemplation, brains and money of the village for almost ten 
years to create the village covenant. As for you (and your friends) 
admiring the principle of liberal public virtue, I am sincerely ap-
preciative. Nowadays in all other developed villages, usually they 
are interested in the environment of human beings. Should it be 
toxic, it shall be greatly hazardous to humanity. They are afraid 
of harmful effect from science when we abuse it, for example, au-
tomobile gasoline vapor odor, factory black smoke, use of chemicals 
in a way contaminating the basins, soils, forests, mountains and 
climate, etc. As for our Thai Charoen village, we also have a lot of 
toxic environments. However, in my opinion, the toxin of fear is 
worse owing to its origin from intimidation and the use of power 
by force (even rightly used). Since fear would have reflection con-
taminating the wisdom and upon the wisdom becoming toxic, in 
some case it turns the wisdom into paralysis and becomes useless, 
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6.
Dr. Puey

and the rural
and social development

Dr. Puey Ungphakorn began planning for the rural de-
velopment work around the end of the first National Economic 
and Social Development plan. At that time, he held the posi-
tions of the Governor of the Bank of Thailand and the Dean of 
Economics Faculty, Thammasat University.

He was instrumental in establishing three projects con-
cerning the rural development during 1967-1976 as follows:

•	Foundation	 for	Thailand	Rural	Reconstruction 
 Movement (TRRM);

•	TU	Graduate	Volunteer	Center	(GVC);
•	Mae	Klong	Valley	Rural	Development	Project.

instead of feeling repugnance toward them. They are more reserved 
and respectful of us, contrary to what I have seen in other villages. 
I sympathize our young people who have been taught by us to love 
the principle of public virtue (which is right) to love and admire 
the freedom in thinking, speaking, writing and socializing (which 
is true as stated in all village covenants, past and present) and these 
young people have inscribed our teachings in their hearts. When 
the village has acquired the covenant, they are jubilant because it is 
their expectation, as being in line with our teachings. However, the 
covenant is short-lived and suddenly terminated without certain 
hope when shall it be revived again. Who would not regret, who 
would not be disappointed since they have expectation to participate 
in the creation of prosperity to Thai Charoen village in accordance 
with the village covenant. Notwithstanding this unfortunate event, 
our young people remain calm and try to suppress their fear when 
making request to us because they still believe in the good intention 
of our generation. Thus how could we be unaffectionate and unkind 
to and unproud of our young people?

With all the variety of reasons I would like to inform you 
above and with love and respect to you, I would like to plead with 
you in accelerating to form the village covenant as soon as possible 
in mid-1972 or at the latest not crossing over to next year. Please 
provide the Thai Charoen villagers with freedom under the prin-
ciple of public virtue, to be able to elect the assembly soon as you 
have arranged in the past. Thai Charoen villagers shall feel deep 
gratitude to you, both at present and in the future.

 Most respectfully yours,
 Khem Yenying
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On that occasion, Mr. Chao Chaokhwanyuen, the chairman of 
Thai Oil Refinery Company has made a start-up donation as the 
registered capital of the foundation.

Dr. Puey was elected the first chairman of the foundation 
by unanimous resolution, Mr. Sanoh Nilkumhang, his comrade-
in-arms in the Free Thai Movement days during World War II, 
who donated the land in the capital district of Chainat Province 
for the coordination office of the foundation, became its first 
director and Dr. Shake Dhanasiri as its secretary. All of these 
positions were volunteer assignments without any remuneration.

The board of directors of the foundation has selected 
Chainat Province as the target area for performing the develop-
ment work. After one year of preparation work in many areas, 
including dispatching the first group of personnel to attend the 
training on rural development at the IIRR in the Philippines, 
the foundation commenced its operations on January 1, 1969.

After the first phase of performance by the foundation in 
rural development, the board of directors deemed it expedient 
to file report to H.M. the King and petition for royal permission 
to accept the foundation under royal patronage. In this respect, 
H.M. the King has graciously accepted the foundation to be under 
royal patronage on October 31, 1969 and moreover on June 4, 
1991, the emblem of royal crown has been royally permitted to 
be placed over the seal of the foundation.

In summary, the principal concept of IIRR and TRRM 
was the “blended form of rural development” by emphasizing the 
development in four areas, namely, occupation, education and 
learning, health and sanitation and community organization in 
order to raise the quality of life of rural people. The emphasis was 

1. Foundation for Thailand Rural
Reconstruction Movement

The Foundation for Thailand Rural Reconstruction 
Movement under the Royal Patronage (TRRM), was the first 
non-government organization registered in Thailand. In 1967, 
Dr. Y.C. James Yen, The Chairman of the International Institute 
of Rural Reconstruction (IIRR), came to Thailand to publicize 
the concept of establishing the non-government rural reconstruc-
tion organization. On April 17, 1967, Mr. Suratern Bunnag, who 
was at that time a senior official at the United Nations Food and 
Agriculture Organization (F.A.O.) office in Bangkok, and also 
husband of Dame Maneerat Bunnag (Her Majesty the Queen’s 
principal secretary), has taken Dr. Yen and entourage to have an 
audience with His Majesty King Bhumibol at Piamsuk Royal 
Residence, Klaikungwol Palace in Huahin beach resort.

The entourage in the audience consisted of Prof. Puey, 
Mr. Sanoh Nilkumhang and Dr. Shake Dhanasiri, M.D., from 
15:00-18:00 o’clock for a total of three hours. H.M. the King 
was very much interested in the rural development project 
and asked about the concept on rural development of IIRR in 
details from Dr. Yen. During the return trip from the audience 
with the King, Dr. Yen was deeply impressed by His Majesty’s 
compassion and said that: “In my life, I have never come upon 
any ruler who was so much in love with his people as much as 
this King.”

With the inspiration received from the work of Dr. Yen, 
Prof. Puey persuaded scholars, educators, businessmen, treasurers, 
politicians and royal descents to jointly establish the Founda-
tion for Thailand Rural Reconstruction on December 14, 1967. 
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rural development over the public sector and non-government 
organizations alike.

The work of the foundation was just a part of the reflection 
of ideas and efforts of Dr. Puey and his colleagues of common 
ideal in order to help developing Thai society to the desired 
condition. (The calendar of Hope: From womb to tomb).

Dr. Puey’s last activities on rural development prior to 
his departure from Thailand on October 6, 1976 were giving 
lectures and overseeing the seminar of international volunteers 
in Thailand during October 2-3, 1976 at the office of TRRM 
in Chainat Province. He dedicated his limited time for the 
foundation to the very last minutes.

the newspaper “Dao Sayam” published the photos 
of Dr. Puey being taken with participants to the seminar at 
Chulabhorn dam and made distortion with extreme prejudice 
that he participated in the seminar with communists leaning 
to Russia.

made on developing the “people” and “community organization”, 
promoting “self-reliance” and “cooperation” of the community 
residents as the main point as well as coordination with the state 
agencies on the matters beyond the means of the community. 
They were in contrast with the old ways of emphasis only on 
the patronization.

For the novice developers who began their careers perform-
ing work and gaining experiences from the TRRM, after leaving 
the foundation and moving on to other agencies, they have also 
introduced the concept of blended form of rural development 
for dissemination and expansion in other agencies. It may be 
said that the foundation had profound influence on the idea of 
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2. TU Graduate Volunteer Center (GVC)
The project of graduate volunteer was established with 

an aim of allowing college graduates of various university disci-
plines an opportunity to learn and obtain real life experiences, 
especially in Thai rustic regions. It was also aimed to train the 
project participants to be responsible for the society on the 
whole, to be fair minded, not to take advantage over others and 
to rightfully work with fairness.

In his capacity as the Dean of Economics Faculty at Tham-
masat University, Dr. Puey established the project of Diploma 
for Graduate Volunteer by attaching this project to the Faculty 
of Economics during its first three years (1969-1972). In the 
first year, bachelor’s degree graduates of Thammasat University 
were recruited to join the project. The selection was made by 
“strict” interview and accepted 18 volunteering graduates, 14 
females and 4 males. This first group of volunteers were sent to 
work as secondary school teachers, in various regions all over the 
country. The northernmost location was in Mae Sariang District, 
the westernmost was in Mae Sot District, the southernmost in 
Sungaikolok District and Buri Ram Province in the northeast.

Dr. Puey spent a lot of his time with this first group, 
made visits to all of them and personally answered their letters 
by direct mail to them and by printing letters in the “Buddy” 
Newsletter. The second group of volunteers was expanded to 
include graduates from all universities.

In 1972, this project was transferred from Faculty of 
Economics to Thammasat University and renamed as “TU 
Graduate Volunteer Center” and its activities were expanded 
further, namely, apart from teaching in secondary schools, they 

The famous ‘communist’ photograph

by Sulak Sivaraksa

This photograph was taken at Chulabhorn dam, Loei 
Province, on 20 May 1975, to commemorate the seminar en-
titled “Pa Mong dam: Problems in Resettling and Relocating the 
Local Population”. It was published in the Komol Keemthong 
Foundation magazine which held the same title on 23 February 
1976. Many months later, after the event of 6 October, a police 
officer seized the photograph, which found its way onto the 
front page of Dao Sayam newspaper. Four faces in the crowd 
were circle, including those of Puey and me, to distinguish us 
as ‘communist’. The American Quaker representative, who had 
organized the seminar, were labeled as ‘Russian KGB agents’.
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also included teaching in primary schools especially those located 
in villages in arid areas, both on low land and on elevated areas. 
In addition to teaching in accordance with the formal education, 
other knowledges on sanitation, nutrition and agriculture were 
also imparted and at one time, personnel from the armed forces 
and police force were admitted to participate as well.

It is the first-fourth groups of Graduate Volunteer that 
Dr. Puey devoted a lot of time working closely with. As for the 
following groups, even though Dr. Puey did not work with 
them, he still scheduled himself to visit them once while they 
were staying in the rural community. Volunteers living in arid 
locations would receive extra encouragement from him. Some 
villages were inaccessible by roads and must be trekked on foot 
through muddy trails for another three or four hours and thus 
a roundtrip of six to seven hours. For such journey, Dr. Puey 
often led the hike with gleefulness.

“Dr. Puey possesses the personality more appropriate for 
being a ‘teacher’ than that of a ‘professor’ for the fact that the 
teacher is working many times harder than the professor, i.e., 
Dr. Puey not just only teaches the students but he also conducts 
himself as the prototype of a decent man with high morality. He 
is always anxious and solicitous about the living conditions of 
his students and he will attentively ask them about their working 
and living and give advice on solutions to the problems. Thus, 
the students feel the warmth as if it is given by a father to his 
children and they miraculously gain more willpower”.

 In 1974 Dr. Puey visited the sixth groups of Graduate 
Volunteer in Pong District, Chiang Rai Province (At that time)
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  Dr. Puey visited staffs of Mae Klong Valley Rural Develop-
ment Project in U-Thong District, Suphanburi in 1975.

3. Mae Klong Valley Rural Development Project
During 1972-1973 when Dr. Puey went to University of 

Cambridge for teaching and doing research on the study of rural 
development, he started making contact and prepared to begin 
a new work which was to seek for the solution on the pattern 
and process of rural development that would suit the characters 
and problems of each community.

He persuaded group of scholars in many Thai universities 
to come together in analyzing the past problems of operations 
for rural communities by the public sector and came to the 
conclusion that even though the government had carried out 
many operations to raise the living standards of the people in 
rural areas, however, the real benefits obtained by the public 
from activities of the public sector were still much lower than 
expectation. Many problems were still prevalent in many areas, 
for example, farmers lacking revolving funds, dissemination of 
new technologies to the people not being well received, rural 
people living in poverty, having poor health and sanitation, 
insufficient education and unable to help themselves. It showed 
that actions to solve problem in one particular area separately 
from problems in other area were not successful in improving 
the living conditions of the community.

Dr. Puey and the said group of scholars thus agreed that 
the rural development in Thailand should adopt the pattern of 
blended or all-inclusive development, i.e., the agency duty bound 
to look after the rural development should take into consideration 
all aspects of development activities to be  in conformity with 
each other and with the way of living of that rural community, 
such as, group formation, occupation, education and learning, 
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period of rural development in six selected localities to study 
the rural development process and to find the most efficient 
procedure as well as an in-depth detailed study of the problems 
and procedure of solving important problems occurred in the 
localities with the aim to present the pattern and rural develop-
ment procedure in Mae Klong valley region to the government 
for further implementation.

Phase 3: (From 1977) Presenting the study process and 
the pattern of rural development of the Mae Klong Valley re-
gion for approval by the government and to be prescribed as the 
government policy. Thereafter, the various relevant ministries, 
bureaus and departments had to cooperate with each other and 
carry out serious implementation, whereas the three universities 
shall render cooperation on technical matters, specialists as well 
as continuous periodic assessment.

This project commenced its implementation since January 
1974 by rectors of the three universities, namely, Mom Chao 
Chakrabhand Pensiri Chakrabhandhu, Rector of Kasetsart Uni-
versity, Dr. Adul Wichiencharoen, Acting Rector of Thammasat 
University and Professor Dr. Kasan Jatikavanich, M.D., Rector 
of Mahidol University, who co-sign the agreement.

The organization of the project consisted of the policy 
committee with representatives from the three universities, the 
steering committee for administration of the project with Dr. 
Puey as the project director.

In each locality experimenting the blended rural devel-
opment work, there shall be the locality team consisting of one 
team leader, a professor from either one of the three universities 
and three team members, each one comes from each university. 

health and sanitation, etc., with an aim for the rural people to 
systematically solve problems by themselves starting from selec-
tion of problems, analysis of the cause and solution, planning and 
collective implementation to solve problems which eventually 
should lead to become  self-sufficient.

 Dr. Puey then invited the rectors of Kasetsart University, 
Mahidol University and Thammasat University to jointly estab-
lished the “Mae Klong Valley Rural Development Project” 
by mobilizing faculty members and staffs from the said three 
universities, each having its own line of skills, to jointly work in 
the field to gather information for further study and research, in 
order to identify proper solution as regards to the appropriate 
pattern and process for rural development by taking into 
consideration the unique social structure and culture of each 
region in Thailand. They chose the Mae Klong Valley area in 
central Thailand as a starting point, with an intention to forward 
the process of the study and the pattern of rural development to 
the government to be used for the rural development in Thailand 
in larger scale.

The project implementation plan was divided into three 
phases as follows:

Phase 1: ( January 1974 to May 1975) Surveying basic 
information in economy, agriculture, public health and sanita-
tion, and society by making random surveys throughout the Mae 
Klong valley region, including surveying characteristics of soil 
used for cultivation in each locality. The objectives of survey and 
research in Phase 1 are for use as information for the planning 
and implementation in Phase 2.

Phase 2: ( June 1975 to June 1977) Being the performing 
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pattern of rural development for Thailand has also gone away.
Had the Mae Klong Valley Rural Development Project 

the chance of implementation until Phase 3 and if Dr. Puey 
still had the opportunity to work on the rural development 
further, the policy of rural development of the public sector 
should have been continuously developed and the rural people 
might be able to be more self-reliance and the patronage system 
in rural areas could be diluted. The rural people would thus be 
independent in casting votes for their representatives at various 
levels and democracy in Thailand should have been developed 
in a proper direction.

The said team shall live in the village with the villagers. Two 
principal duties of the team are coordination between the vil-
lagers, the government agencies and the steering committee of 
the project and gathering   information from the field work for 
further study and analysis by project researchers.

“Dr. Puey once told me that Mae Klong valley is our rich 
and prosperous land and yet people still left the land to live in 
overcrowded areas of the city to the point of becoming slums. If we 
fail to solve this problem, there is no future for our home country. 
We must make this rural area to become self-sufficient instead of 
relying on help from the capital city”

This project was implemented shortly prior to Dr. Puey 
assuming the position of rector (He started his tenure as Rec-
tor of Thammasat University on January 30, 1975 but it lasted 
only on October 6, 1976). From the beginning of his tenure, 
Thailand was already in chaotic situation owing to the waves of 
political conflict between the Student Center of Thailand and 
conservative groups in Thai society which gradually developed 
to be more and more intense. Dr. Puey, in his capacity as the 
Rector of Thammasat University at that time, became the target 
of attack from both sides of political extremities. The burden 
of the position already weighed on him a great deal, yet he still 
had to bear the burden of looking after the implementation of 
Mae Klong Valley Rural Development Project and a lot of other 
burdens at the same time 

In accordance with the plan, the implementation of Phase 
2 would end in June 1977. The political turmoil of October 6, 
1976 happened sooner and caused the project to be immediately 
terminated and the hope of finding a good solution for appropriate 
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The World Great
Personality

On the centennial anniversary (1916-2016) of Dr. Puey 
Ungphakorn, The United Nations Educational Scientific and 
Cultural Organization (UNESCO) has praised him as the 
world’s distinguished person with excellent performance on 
education, social science and humanities. In its statement of 
praise, the Executive Committee made the summary to the 
UNESCO general assembly as follows:

“Dr. Puey is widely considered one of the fathers of Thailand’s 
post World War II economic development as well as a prominent 
educator and civil servant of impeccable ethics who has had a 
major impact on national development. He has played a central 
role in the shaping of Thailand’s economic development and in 
the strengthening of its system of higher education. His capacity 
to strike a compromise between what was objectively possible and 
morally desirable was an extraordinary accomplishment. It had a 
particular impact on younger people, almost all of whose models 
have traditionally been either successful rogues who manipulate 

their social environment for their own advantage or martyrs who 
succumb to it. Dr. Puey has also had a far-ranging regional impact, 
as evidenced by his Magsaysay Award in government service, con-
sidered to be the Asian equivalent of the Nobel Prize. The career of 
Dr. Puey Ungphakorn confirms that a single individual can make 
significant contributions to the progress of his country.”
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Dr. Puey Ungphakorn

A man who was so honest that he could demand honesty 
from others.

An exemplary civil servant who courageously challenged 
wrongdoings and bravely stood for righteousness.

A man who was kind and compassionate to those of lower 
standing and the have-nots.

An academic who was admired by all academics.
An economist who desired a more equitable society.
A true believer of democracy with all his soul and conducts.
A peace-loving person who taught people to fight for their 

freedom and equitable society in a peaceful way.
A Thai who cherished his homeland and devoted himself 

serving the nation throughout his life.
A man who sacrificed himself to work for greater goods of 

the public and never ever thought of his own self.
A noble man who did so many good deeds that he was deeply 

revered by people from all walks of life.
A human being who had no greed, no delusion, and never 

displayed any anger.

 Dear Professor, you are no ordinary person
 But a person worthy of esteemed respect
 A prototype to be remembered and followed
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To mother, I am grateful
Raising me with full integrity
Not only me in school she put
Conduct and honesty I learnt from her

My life has been full two cycles
I'll make a simple pledging
Embrace as principle perseverance
Until success brings her pride in me

Born a man I stand ready
To do things morally righteous
Till my life's finally ended
It shall be obvious the world acclaims


